APPENDIX

Westgarth,   Consultant,    Kuzneitskstroy,   Tomsk,

Siberia.
WOULD BE INTERESTED ONLY IF STEEL WORK WERE

FURNISHED BY US TERMS CASH.   MACMARSH (MC-

CLINTOC-MARSHALL).

Some British firms claim from the Soviet Government
initial payment of one-third of the total value of the con-
tract in cash with the order, a further one-third of the value
of each consignment as mentioned by the above bill at
three months against shipping documents on delivery
F/O/B. English Port.

These bills are drawn against shipment and bear interest
at the Bank of England rate, plus i per cent, guaranteed by
letter signed personally by the trade representative of the
U.S.S.R. in London.

It seems fairly obvious that a firm which receives one-
third cash upon signing a contract could safely take any
slight risk for the following period against bills in this
country', if it is so essential to give credits to Russia. I have
a letter here which gives these terms (Wellman Seaver
Rolling Mill Co.).

Here is another letter which gives the terms offered by
another type of manufacturer. The firm in question
actually states its willingness to accept 75 per cent, in
unguaranteed Bills. The guarantor in this case seems to be
the British taxpayer.

Another important instance came to my notice during a
session of the Head Office of the State Planning Institute,
Leningrad, I was asked to attend some conferences at which
an American patentee was giving lectures upon his own
design of steel tube rolling mills.

Naturally he pointed out that his mills were the best in
the world. A German engineer was also present and gave a
lecture on German mills and claimed that his were the best
in the world. I noticed to my amazement that British
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